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POLICY SCHEDULE

Insurance Class i Employees' Compensation Date : 05/01/2016
Policy No. i ABK/ECC/16-08046366 A/C : 13250
Transaction No, + 00001

The Insured i Swire Properties Ltd. and/or

Swire Properties Management Ltd, and/or its subsidiaries as the Employers
(Details as specified in the Policy Schedule)

Period of Insurance : From lst January 2016 ta 31st March 2017 (both dates inclusive)

The Insured
The Employers : Swire Properties Ltd. and/or Swire Properties Management Ltd. end/or its subsidiaries

The Insured Contractars : All Contractors, including but not limited to Nominated Sub-Contractors and/or
Specialist Contractors, directly appointed by the Employers and/or their Sub-Contracters of any tiers

for their respective rights and interests engaged in the Inured Project specified in the Policy and no other
contract works, collectively insured hereunder pursuant fo Subsection 40(18) of the Employees' Compensation
Ordinance (Chapter 282)

Policy Limit of Indemni
HK$200,000,000 any one Event (costs inclusive)

The In§g£%§ Prolect ,

The Tnsured Project is hereby deemed to mean all building (indoor/outdoor) works including but not limited to
repair & maintenance, fit-out, building managetent and renovation works, such as cancrete repair, carpark
repainting, office reinstatement and re-partitioning, toilet & lobby renovation, air conditioning, fire services,
plumbing, drainage, electrical, ete, Tao be carried out by the Insured Contractors who are directly appointed by
the Employers provided further that

(a) Contract Period

- The Insured Project tust commence within Period of Insurance specified in the Schedule;

- The maximum contract period of each Insured Project shall not exceed 24 months;

- Each Insured Project is subject to 12 months' Maintenance Period and/or Defect Liability Period
immediately thereafter upon completion wherever applicable,

(b) Contract Vaiue
- The maximum contract value far each Insured Project shall not exceed HK$20,000,000;
- The Insured has declared the Estimated Contract Value of HK$ - , which represents full
contract value (upto 24 months) of the Insured Project which commenced and declared during the Period

of Insurance

(¢) Contract Site / Geographical Limit
- Anywhere within Hong Kong Special Administrative Region

For the avoidance of doubt, it is hereby declared and agreed that this Palicy shall not provide insurance
indemnity for any contract work which had commenced before the Period of Insurance specified in the

Schedule.

L@r@.ﬁm'ﬁ@%
It is specifically declared and agreed that this Policy intends to cover and only covers the employees directly
employed by the Insured Contractors specified in the Schedule and working within the Contract Site exclusively

engaged in the Insured Project specified herein and no other contract work.

Notwithstanding anything contained herein to the contrary, it is hereby noted and agreed that the Insured
Employees covered Z this Policy shall not include and does not intend to include :
(a) " any employees of the Employers, including Swire Properties Ltd. and/ar Swire Properties Management Lid.

and/or its subsidiaries;
(b) any self—engoloyed person(s), partner(s), sole-proprietor(s) and/or any person(s) who is hot an Employee of
the Insured Contractors under the Employees' Compensation Ordinance.

A1-
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W348 - Witnessing Clause
It is hereby understood and agreed that the witnessing clause of this Policy is deemed to be deleted and
replaced by the following :

"Now this Policy withesseth that if any Employee in the immediate employ of any of the parties jointly
described as the Insured Contractors shall sustain bodily injury or death by Accident occurring or Disease
contracted during the Period of Insurance and arising out of and in the course of his employment by the
Insured Contractors engaged in the Insured Project.”

It is further understood and agreed that Exception (a) of this Policy is deleted.

For and on behalf of
ASTA INSURANCE CQ.,, LTD.

orized Sighature
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The following Clauses as printed in the policy jacket are hereby incarporated into this Policy

588 - Sanction Clause

TO8 - Terrorism Endorsement

W204 - Employees of Sub-Contractors Endorsement

W358 - Indemnity to Principal Contractor Endorsement

Memorandum 004 - Extra-Ordinary Weather Conditions

Memorandum 012 - Working anywhere outside the Hong Kong Special Administrative Region
(applicable to non-manual work only?

Construction Site Exclusion

It is hereby noted and agreed that this Policy does not indemnify the Insured in respect of any claim arising in
connection with work on Construction Sites.

For the purpose of this Exclusion, the Construction Site is deemed to mean any site in the course of construction
and/or prior to the issue of the necessary occupation permit from the local authorities concerned far the
building thereon.

Emerienc! Transportation ExFegses Clause
It is hereby noted and agreed that this Policy is extended to indemnify the Insured in respect of the costs

necessarily and reasonably incurred by the Insured for emergency fransportation of the serious injured Insured
Employees as a result of an accident arising out of and in the course of the employment of the Insured
Contractors,

Provided further that the maximum liability of the Company shall not exceed HK$50,000 any one accident and in
aggregate during the Period of Insurance.

Joint Insured Clause

It is hereby noted and agr"e,ed that the Insured covered under this Policy comprises more than one party, each
operating as separate and distinct entities and that indemnity provided hereunder shall apply in the same manner
and to the same extent as if individual insurance policy had been issued ta each insured party.

The rights and indemnity of any of the insured parties who are not guilty of any fraud, misrepresentation,
non-disclosure or breach of conditions shall not be prejudiced or affected by any fraud, misrepresentation,
non-disclosure or breach of condition by any of the ather parties comprising the Insured.

Nothing in this Clause shall be deemed to increase the Policy Limit of Indemnity in respect of any one Event as
specified in the Palicy Schedule irrespective of the number of persons or Insureds claiming Yo be indemnified.

*3
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In no case shall such injury or death be self-inflicted or attributable to Insured Employee's addiction to drugs or
gndelr' influence of alcohol or attributable to or resulting from serious and/or wilful misconduct of Insured
mployees.

Non-Contribution Clause
Nofwi’rhsfanding ccxinthing contained herein to the contrary, it is hereby understood and agreed that the
e

insurance provi y this Policy is the erimary insurance for the Insureds shown in the Schedule. If any time

any claim arises under the Policy, should there be any other insurance provided by the Insureds covering the

iame loi‘s, damage or liability, such other insurance shall only apply as an excess coverage and non-cantributing
erewith.

Primary Insupance Cover Clayse
It is expressly understood that this Insurance provided by this Policy is the primary insurance for the Insureds

shown in the Schedule,

Run Off Liability Clause

In the event of this Policy being terminated at mid-term or not being renewed upon its natural expiry, it is
hereby noted and agreed that upon request of the Insured, the insurance cover under this Policy shall continue
to operate in respect of those Insured Contracts to which the insurance coverage has already been attached
hereto until the practical completion of each Insured Contract or expiration of the maximum duration
restriction for each Insured Contract Work whichever is the earlier,

For the avoidance of doubts, this Clauge shall uppl; only to those Insured Contracts which have been declared
to the Company and have commenced within the Period of Insurance subject to terts and conditions to be

agreed with the Company.

Total Asbestos Exclusion Clause
Lt is hereby understood and agreed that this Policy shall nat apply to and does not cover any actual or alleged
liability whatsoever for any claim or claims in respect of loss ar losses directly or indirectly arising aut of,
resulting from or in consequence of asbestos in whatever form or quantity.

Safety Belt Warranty

It is a condition precedent to the liability of the Company that the Insured Employee(s) must be secured by
effective safety belt(s) while working outside building or above ground or floor level (including roof floor level)
in accordance with the legal requirements/regulations and/or Construction Site (Safety) Regulations wherever

applicable,
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Specigl Warranties

It is hereby warranted that :

(@) The Insured must comply with all Regulations and/or Ordinance regarding the erection of and/or use of
and/or maintenance of and/or testing of scaffolding structures and/or safety belt;

(b) The scaffolding operation must not be carried out at outdoor if ANY rainstorm warning signal (except

for amber rainstorm signal) and/or typhoon warning signal No.3 or above and/or thunderstorm warning

sn’gnal has been announced;

(¢) The scaffolding workers covered by this Policy must be qualified scaffolding workers;

(d)  The Insured must comply with Cade of Practice for the Electricity (Wiring) Regulations in respect of any
work relating to electrical work;

(e) The Insured Employees must be equipped with sufficient personal protective equipment (including
insulating gloves, safety shoes and insulation mat) and testing equipment for the purpose of performance
of electrical work;

(f)  The Insured must comply with the relevant Regulations and Ordinances in respect of any work within
confined space, including but not limited to Confined Space Warranty specified herein,

Lift and Escalator Works Warran

It is hereby warranted that the Insured must comply with Code of Practice for Safety at Wark (Lift and
Escalator) and the Insured Employees must be equipped with sufficient rersnna! protective equipment (such as
safety helmets, sqfe'r): gloves, hearing protectors, eye protectors, reflective vest, respirators, safety shoes
and safety harnesses/belts (with secure anchorage or independent lifeline provided) whenever necessary),

Confine ce q

It is a condition precedent to the liability of the Company that the Insured must fully comply with CAPS9AE

Factories and Industrial Undertakings (Confined Spaces) Regulation under Chapter 59 Factories and

Industrial Undertakings Ordinance and other regulations/legal requirements on the safety of employees

working within confined space and/or water tanks, including but not limited to the following:

(a) only certified warker is allowed to work in confined space and/or water tanks; and

(b) adequate gers:mal protective equipment must be provided whilst working in cenfined space, including
full-body harness, toxic gas meter, breathing apparatus, and air-blower, .

Special Exclusi
It is hereby noted and agreed that this Policy does not indemnify the Insured in respect of any claim arising in

conhection with !
(a)  work on gondola and/or swing boat;
(b)  work inside the tunnels which the construction of tunnel structures has not yet been finished;

(¢) chimney shaft work;
(d) diving work and/or marine work of any description

Sole-Praprietor(s), Partner(s) or Self—emﬁloy,ed Fersog Exclusion

It is hereby noted and agreed that this Policy shall not be liable in respect of any liabilities to self-employed
person, partner ar sole-praprietor who is not defined as “an Employee" under the Employees' Compensation
Ordinance (Chapter 282),

Exclusion of Rights of Third Parties under Contracts (Rights of Third Parties) Ordinance
Any persan or entity who is not a party ta this Policy shall have ho rights under the Contracts (Rights of Third

Parties) Ordinance (Cap, 623 of the Laws of Hong Kang) to enforce any terms of this Palicy.

Subject otherwise to the Terms, Exceptions and Conditions of this Policy,
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Head Olllce: 16/F Worldwide House, 19 Des Vosux Road Central, Hong Kong. Tel: +852 3606 9933  Fax: +852 2810 0225
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E-mail: mailbox@alh.nk Wehsita: hlip:/www.asialnsurance.hk

Employees' Compensation iNnsuRANCE

INSURING CLAUSE

WHEREAS the nsured carrying on the Busingss by a Proposal and Declaration which shall be the basis of lhis conlracl and is desmad 1o be incorporaled herein has applied to the Company for the
insurance herein contained ard nas paid or agreed to pay Ihe Premium spacilied herein as consideralion ‘or such insurance

NOW THIS POLICY WITNESSETH Iha il any Employee in the Insured's immediate employ shall sustain bodily injury or death by Accldent occurring or Dissase conlracted during the Period of
Insurance wilhin the Geographical Area and arising out of and in the course of his emplayment by the Insured in the Business

THE COMPANY WILL sublect lo Policy Limit of Indermnity and fo the lernis exceplions and conditlons containaa in or endorsed on this Policy (all of which are hereinafter colleclively raferred lo as 'the
Terms of this Policy") indemnily lhe Insured against his legal liability In raspect ol such badily Injury or death under the Ordinance and indapendanlly of (ne Ordinance lo pay compensalion and damages
and claimant's cosls and expenses and also indemnify Ihe Insured against costs and axpenses incurred by or an behalf of the Insurad with lhe Company's writlen consent in connellon therewith
PROVIDED THAT in Ihie svenl of any change lo the Qrdinance during or subsequent (o Ihe Period of Insurancs allering the legal liability of the Insured under the Ordinance the liability of the Company
undar this Policy shall ba limited (o such sums as the Company would have heen liable to pay if the (rdinance had remained unaltered

FURTHER PRQVIDED THAT:

(a)  the due observance and (ulfilment of the Torms of this Palicy in so far as they relale ta anything to be done or not 1o be done or to be complied with by the Insured; and

(b)  the trulh of lhe slalemenls and answars in the Proposal and Declaralion and (he Eslimated Earnings Declarallon and Ihe Aclual Earnings Declaralion

shall be condilions precedent to any liabilily of lhe Company to make paymenl or lo provide indemnity under this Policy,

THE COMPANY WILL ALSO in the svent of the daalh of the Insured ‘ndemnify the Insured's legal personal representalives in the Terms of this Policy In respact of llailily incurred by the Insured
provided thal such lagal personal representalives shall as though they were lhe Insured observe fullil and be subjact o the Terms of this Policy in as far as thay can apply.

This Policy sfiall not be in farce unless it has been signed in the Schedule by a parson authorized by the Campany.

DEFINITIONS

For Ihe purposes of (his Policy:

(a)  "Accident" means an accident or a series of accidents arising oul of ane evenl,

(b)  "The Business" means Ihe usual work and aclivilies carried on by the Insured periaining to his business as specilied in the Schedule and no olhers,

(c)  "The Company" means Asia Insurance Co., Lid.

(d)  "The Company's Indemnity" means indemnily provided under this Policy including costs and expenses incurrad by or on behall of he Insured wilh the Company's wrilten consent.

(g)  "Disease" means a disease conlracled by an Employeg of the Insured as a rasult of his exposure lo the nature of his employment with (he Insured. Such exposure may extend over a period
of time and part of which period may fall outside lhe Period of Insurance under this Policy.

0] "Earnings" means all gross wages salaries remuneralions commissions bonuses overtime terminallon payments allowances and the like direclors' lees or other banelits whether at plecework
rates or olherwise and whether paid in cash or in kind by (he Insured lo his Emplayees.

(9)  "Employee" has lhe same meaning as asslgned lo (hal expression in Ihe Ordinancs,

() *Theinsured" means only the person or persons specifled as such in the Scheduls and no athers,

(i) "Noise-Induced Deafness" has the same meaning as assigned to that exprassion in lhe Occupatianal Deafness (Campensation) Qrdinanca (Chagpler 469 of the laws of Hang Kong SAR).

(i) "The Ordinance" means the Employaes' Compansalion Ordinance (Chapter 282 of lhe laws of Hang Kong SAR).

(k) “Preumoconiosis” and "Mesothelioma” have lhe same maaning as assigned to those expressions n the Pneumoconiosis and Mesothelloma (Compensation) Ordinance (Chapter 360 ol
lhe laws of Hong Kong SAR).

() "The Policy" means Ihis Employees' Compensalion Insurance Palicy the Schedule and any memoranda and endarsemenls centained herein or andorsed hereon which shall be read logether
as one documsnt and any word or expression to which a specific maaning has been assigned shall bear such meaning Ihroughoul,

(m)  "The Proposal and Declaration" means any signed proposal form and declaration and any information supplied by or on behall of Ihe Insured in adaition thereto of in subslilulion therafor.

(n)  Unless the context olherwise requires, words and expressions imporiing lhe masculine gender also includa the feminine and neular genders and words and expressions in lhe singular include
tha plural and words and expressions in the olural Include the singular,

POLICY LIMIT OF INDEMNITY

{a)  Inraspeci of any Accident or Disease glving rise to a claim or claims against the Insured for which indemnity is provided under lhis Policy the Company's (ndemnity to the Insurad shall in the
aggregala he limiled to the amount specilied in Ihe Schedule as "Palicy Limit of Indemnity" irrespective of Ihe number of Employses wha may sustain bodily injury or death consequent on or
allribulable lo (he same occurrence of Accldant or Disease.

(b)  Inrelalion lo any liabilily of the Insured 'n respect of a Disease conlracled by an Employee dus o the nature of his employmant wilh the Insured which nalurs of amployment applies during a
period that exlends over more lhan one policy period of insurance:

{I) the aggregale of the Company's Indemnily lo the Insured under all insurance palicies shall not exceed the limit of indemnity of the insurance policy that was in lorce at lhe lime ihe nature
of the Employee’s employment to which such Disease was due lirst affecled the Employes; and

(i) subject to the limitation of paragraph (b)() harent, tha Company’s Indemnily to (e Insured under this Pallcy shall be limited lo such prapartlon of the Insured's liability 'n respoct of such
Disease as lhal part of the Employee's period of amploymenl falling within the Perlod ol Insurance of this Policy bears to lhe tolal period ol his employmant to the nalure of which such
Disease was dus,

(c)  Ifthe accumence of any Accident or Disease resulls in indemnity hereunder to more than ane Insurad, the limitations af the Company's liability specilied in paragraphs (a) and (b) heraof shall
apply lo lhe aggregate of indemnily to all Insureds. >

(d)  Atany lime afler the occuirance of any Accident or Diseass giving fise la a claim or claims against the Insured for which indemnity is provided under Ihis Policy he Company may pay to the
Insursa the full amount of the Company's liability specified in paragraph (a) or (b) hereof (after the deduction of any sums already paid) or any lesser amounl for which sucn claim or claims can
be setlled and shall relinguisn the conduct of any defence selllement or proceedings relating fo such claim or claims and shall ol thereatter be responsible for any compensation damages or
costs in rospect (hereol or for any cosls or expenses whatsaever incurred by he Insured after the Company shall have relinquished such conduct or for any loss damage or éxpenses caused
to the Insured in consequence of any acl or omission of the Campany in conneclion therewith ar of the Gompany ralinquishing such conducl.

(e) Il there should be any shorttall in the aclual Eamings declared in accordance wilh paragraph (b) of INSURANCE PREMIUM of this Policy [rom the respeclive aclual Eamings, lhe extent of the
Company's Indemnity shall be reduced praportionalely by Ihe extent ol undsr-insurance; and the balance shall be borne by the Insured himself. If no declaration of the aclual Earnings by the
Insured is received by lhe Company as prescribed, lor the purpose of this clause the Earnings eslimalad by the Insured as at the commencement of the Period of insurance shall be used in
lieu of the actual Earnings that should nave been declared lo determine the extent of the under-insurance il any,

JURISDICTION CLAUSE

The Campany shall not be liable under this Palicy in respect of judgemenis agains! the Insured which are not in the first instance delivered by or oblained from a court of compelent jurisdiclion of
the Hong Kong Special Administrative Region. It is further providad that indemnily shall nol be provided lor a judgement ot order oblained :n he Hong Kong Special Adminislralive Region for the
enforcement of a judgement oblained elsewhere.

GEOGRAPHICAL AREA
Arywhere within the Hong Kany Special Adminisiralive Region,
EXCEPTIONS

The Company shall nat be liable under this Palicy in raspect of:

{a)  the Insured's liabulify lo Sinployees of conlractors la the nsured;




(b)
{c)
(d)
(e)
(U]
(9)
o
(i)
(i

o

any liability of the Insured which atiaches by viriue of an agraemant but which would not have attached in Ihe abssnce of such agresment;

any sum which the Insured would have been entilfed to recaver from any party bul for an agreement batween the Insured and such party;

any liabillty arising from Pneumaconiosis or Mesolhelioma or Noisa-Induced Dealness;

{he Insured's liability to any seli-employed person or sola-proprialor of person who is not an Employee of the Insured wilhin the meaning of the Ordinance;

any lale payment surcharge llnes penalifes or punitive aggravated or sxemplary damagas for which the Insured may becoma Jiable under the Ordinance or independently of the Ordinance;
any injury by Accident or Disease allributablg to war invasion act of fareign enemy hostilitias or warlike operations (whether war be declared or not) clvil war mutiny reballion revalution
insurrectlon or militaty or usurpad power; -

any fiabillty o whatsaaver nature dlreclly or indirecly caused by or contribulgd to by or arising lrom:

nuclear weapons material;

ionising radialion or contaminalion by radioactivily Irom any nuclear (usl or from any nuclear waste from the cambuslion of nuclear fuel and for the purposes of Ihis Excepiion cambustion shall
includs any self-sustaining process ol nuclear fission;

any injury by Accident or Oisease where the Campany has not been given aulficient notice of the insfilution of proceedings in a calirt ar Iribunal ta enable the Company to be added as & party
lo tha procesdings.

AVOIDANCE OF CERTAIN TERMS AND RIGHT OF RECOVERY

I the Company is obliged by the Ordinanca lo pay an amount lor which the Company would not alherwise be liabla under this Pollcy the Insured shell forthwith repay such amount to the Company.

INSURANCE PREMIUM

(@)
)

()
@

(8)

Prior o lhe commencament of the Period of Insurance, the Insured shall supply the Company with a declaration asiimating the Earnings of the Employgas employed in the Business during
ihe Period of Insuranca (which declaralion is referred o hereln as "the Estimaled Earnings Declaration*) an the basis of which a deposit premium bacomes payable o the Company.

The Insured shall within ninety (30) days afler lhe expiry of the Period of Insurance or upen cancellation of the Policy supply the Campany with a completed Premium Adjuslment and
Declarallon of Earnings Form slaling tha aclual Earnings of Emplayses and provide he relevant supporting documents during the Period of Insurance (which declaration is referred to herein
as "lhe Aclual Earnings Daclaration”). If he actual Earnings shall differ from Ihe estimated Earnings lhe difference in oremium shall bs met by a further proportionatg adjustment premium to tie
paid to lhe Company or by a premlum refund lo Ihe Insured as the case may bs,

ILis hereby daclared that the Premium payable by the Insured in consideration of the indemnlty provided under this Policy is tha sum of the deposit premium and the adjustment premium
calculated pursuant to paragraphs (a) and (b) hereaf,

The name Hong Kong Identity Card number class of employmenl and Earnings of every Employee of the Insurad employed in the Businass from tima 1o lime during the Period of [nsurance
shall be propatly recorded by the insured and retained in a safe place so that a record exists of all persons who are Employeas of the Insured for Ihe purposa of this Policy and the Insured
shall at alf reasonable timas allow Ihe Company lo inspact and obtain copies of such records.

IF the Insured fails to cooperate with lhe Company in submitiing the completed Premium Adjusiment and Declaration of Earnings Form, without prejudice lo any other rights of the Gompany,
Ihe Company shall refain the discration not to renew this insurance upon exphy of the Pollcy.

CLAIMS SETTLEMENT CONDITIONS

(a)

(&

e

(d)
(e)
U]

Claims Notiflcation Damends etc. In the svent of any occurrence which may give rise to a claim under this Pallcy the Insured shall immediataly glva notics thereo! in wriling to the Company

with full parllculars,

The Insured shall also glve the Company notice In wrlling immediately the Insured becomes aware of any intenlion to prosecule the Insurad any impending prosecutlon inquest or fatal inquiry

In connection wilk any occurrence which may give rise to a claim under (his Policy. Every letler claim writ summons and pracess shall be lorwarded lo the Company immedialely on receipt.

Claims Cantrol by tha Company. The Company shall bs entitled upon nofice lo Ihe Insured to take aver and conduct in the Insured's name the defence ar settlement of any claim demand or

proceadings against 1he Insured. In {hal gvent:

() the Insurad shall provida all such informalion and assistance including the latest Earnings of all Employsaes duly cerlilied as being carrect by an independent audilor and forward all such
documents and other records to he Company for lhe conduct of such claim demand or praceedings as lhe Company in ils discrelion may from fime to lime require; and

(i) the Insured shall not without the written consant ol the Company incur any expendiure in connection with any such claim demand or proceedings or make any paymeni admission affer
or enter into any settlemenl whalsosver.

Claims Payments by the Insured. Where the Insured pays all or any part of a claim for which he is liable and far which indemnity s providad by this Policy the Insured shall oblain duly

wilnessed signed racaipts for such payments and shall retain in a safe place all such signed receipts and records and documents relating to such paymenis and the Insured shall at all

reasonable timas allow the Company to inspect and obtain copies of such records and documents.

Other Ingurance, If at lhe time of any claim under this Palicy thare Is any other insurance indemnifying any person or Insured or Insureds who are anlilled to be indemnifled under this Policy,

{his Polley is not to be called upon in contributian and, subject to the Policy Limil of Indemnity, Is only ta pay any amount if and so far not recoverable under such olher insurance.

Waiver of Clalms, The Insured shall nal bscome a party to any agreement (he effect of which is that the Insured walves any claim which Ihe Insured would otherwlse have agains! any parson in

respecl of of arising out ol any accurrence resulling in liability on Ihe part of the Insured for which indemnily Is provided by this Policy ar whereby any such claim is Imiled or quallfied in any way.

Subragation, The Gompany shall be anillled at lls sale discretion to prosecute in the name of the [nsured any claim Jor damages costs indsmnity conliibution or otherwise agalnst any person who

may ba liable o (he Insured in respect of any llabillty on the part af the Insured for which indemnity is provided by Ihis Pollcy and shall have full discretion In the conduct of any such proceedings

and in the settlement of any such claim. The Insured shall glve all such information and assistance as the Company may from time lo lime requira and exacule any necessary documents for lhe

purpose of vesting such rights In the Company. Any moneys recovered pursuant lo [he exercise of such dghts shall be applied llrslly for the benellt of the Gompany to the extent of Ihe amauni

paid by the Company In respacl ol any clalm including any cosls and expenses paid or incurred by the Company and costs and expanses incurred in proseculing such recovery action.

GENERAL CONDITIONS

(a)
(o)

]

)
(e}
U

(]

Notlcas, Every notice or communicaion to be given or mada undar this Policy shall be delivered in writing to the Company and in Ihe case of notice or communicalion to the Insured fo his last

known address.

Pracautions. The Insured shall take all reasonabla precautions to prevant Accidents and Diseases and shall comply wilh all relevant statutary requiraments and obligalions including but

not limited lo he provisions of the Faclories and Industrial Undertakings Ordinance (Chepler 59 of the laws of Hong Kong SAR) and any Regulations Rules or Notloos isauad made or

promulgated thereunder.

Changes In Rlsk. The Insured shall immadiately notily the Campany in wiling of any inaterial change in lhe risk insured hereunder made by [he Insured or any olher person during he Period

of Insurance including bul not limiled to:

() any merger with or acquisition of another company or businass;

(i) tha Insurad or any subsidiary ar holding company of the Insured being placed in valunlary liquidation receivership ot liquidation or enlering inlo a composilion wilh its creditors or being
unabla to pay its debts lrom ils own resources; or

(iii} any material change In the nalure of the Business or in the number of the Insured's Employees,

Right of Inspectlon. The Company shall have (he right and appartunity al all reasonable imes to inspect the works machinery plant and appliances usad In the Business.

Agslgnment. No assignment of interes! under this Policy shall bind the Company unless the writlen consanl of the Cormpany is first ablained and endorsed hereon.

Cancallation. This Policy may bs cancelled by the Gompany or the Insured by written notics of cancellation fram one party to the olher. Cancellation shall take eflect seven (7) days after he

dale of posting the notice of cancellation and in such event the Premium shall be adjusted in accordance with the provisions of "Insurance Premium’”,

Arbiteation. All differences arising out of Ihis Policy shall be delermined by arbilration in accordance with the prevailing Arbilration Ordinanca. If the paries faif to agree upon the chelce ol the

arbilratar, then the choice shall be referred to the Chairman for Ihe lime being of the Hong Kong Internalianal Arbitration Centre, It is expressly stipulaled Ihat \I shall be a condilion precedent

o any right of action or suil upon Ihis Policy thal an arbilrafion award shall be firsl oblained, If the Company shall disclaim liabillly to the insurad for any claim hereunder and such claim shall

nol wilhin welve (12) calendar months Irom the date of such disclaimer have been referrad lo arbilration under the provisions herein conlained then the claim shall for all purposes be deemed

to have bean abandoned and shall not thereafter be racoverable hereunder.

Governing Law. This Palicy is subject to the exclusive jurisdiction of Hong Kong Special Administrative Region and is 1o be conslrued according {a the laws of Hong Kong Special

Adminislrative Region,

CLAUSES / ENDORSEMENTS / MEMORANDA

The following Clause and Endorsement are heraby incorparated Into this Polley:

568 Sanction Clause
It is hereby noled and agreed that notwithstanding anything contained herein to lhe contrary, the Company shall not be deemed to provide any covsr and shall not be linble to pay for any claim
or lo provide any benafils nereunder lo the exlent that he provision of such cover or payment of such claim o provision of such benelits would expose the Company lo any sanclion, prohibition
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'

Ot restriction under United Nations resolutions or the Irade or scanomic sancllons, laws and/or regulalions of tha Eurapean Union, United Kingdom or Unitad States of Amarica and/or any other

applicable national econamic or trade sanctions, laws and/or regulations.

I the Company alleges thal by reason of lhis Clause, any loss, damage, liabillty, benalll, cost or expanss is not covered oy this Palicy, the burden of proving the conlrary shall be upon the Insured.

Subject olherwisa to the terms, exceptions and conditions of this Paliey,

T08 Tarrorlam Endoraement

Notwilhstanding any provision to the conlrary in the Pollcy or any endarsement Iherelo It is heraby agreed that in respect of any bodily injury or death by Accldenl or Disease dirsclly or Indirectly

causad by, resulling from, in connaction wilh or arising out of an event of Terrorism (hereinafter referrad to as ‘the Loag)) ragardiess of any other cause or evant conlribuling concurrenlly or in any

o!_her saquence of the Loss, lhe Company shall only be Jiable to make any payment in respect of the Loss subjact to the following terms and condlllans :

(8  the Policy Limit of indemnity in respact of the Loss shall be limiled to such amount which the Company aclually racaives from the Government of the Hong Kong Special Administrallve Reglon
(the Govarnment') in respact of the Loss pursuant to an Agreement for Provision of Facllity dated 11th Januery 2002 between the Government and the Company under which the Government
agread to make avallabla to the Company and olher diract insurance companies aulhorized lo underwrile employeas' compansation Insurance business In Hong Kong a lacillty to enable them
to mael clalms under employaes’ compgnsalion Insurance policies in respect of death and injury arising oul of an event of Terrorism (the Fagility Agresment);

(b)  Ihe Company will only be required to make payment in tespect of lhe Loss after it has raceived from the Government (i) an approval lelter conlfirming Ihat the Company should seltle Ihe claim
and {il) payment under the Facility Agrasmant in respact of the Loss: e

{c)  for lhe avokiance of doubt, the Company shall have no obligation to make payment if for whatever reasan it daes not recelve payment from the Gavernment under the Faclity Agreemant In respeact
of tha Loss, whether ar not dug to the Government’s contenlion that the Lass does not fall wilhin the scape of the Facility Agreement or the Campany's breach of the Facility Agreement; and

(d)  this Poliey shall in no evant compensate any amount In excess of the minimum stalulory cover raquired under the Ordinance nalwithslanding the limils and coverage provided by (his Pollcy.

For the purpose of hia Endorsement, Tertorism' means hs use of force or violence or olher means or the threat theraof, of any parson or persons, whether acting alons o on behalf of or in conneclion

with any organizalion or government, for political, religious, or ideclogical purposes with an intention o influence any governmenl and/or to put the public, or any section of the public, in fear.

IFthe Company alleges hat lhe Lass falls within the scope of this Endorsement, the burden of praving the cantrary shall be upon the Insured.,

In the-event any parl of this Endorsemant is faund to be invalld or unenfarceable, lhe remainder shall remain in (ull lorca and sffect.

Words and phrases in this Endorsament shall hava lhe same meaning as in lhe Pollcy.

The foltowing Endarsements or Memoranda will not bie aperative unless specliically Indicated in the Policy or by endorsement subsequently attached hereto:

9601-Group of Companies Endorsement
The Endorsement Ig operalive whenever this Insurance is arranged on 'Graup of Companies' basls pursuant lo Subseclion 40(1 C) of the Ordinanc.
(@ () Inthe dafinition of the 'the Insured" specifled in the Palloy, Ihe terms ‘Halding Company' and 'Subsidlarles' have the meaning assigned lo them by the Ordinance.
(ii) The Insured hereby warrant that as of the inceplion date of Ihis Policy all companies smbraced by the term 'Subsidiaries' in the dafinition of 'lhe Insured" are Subsidiarias of the Holding
Company pursuant to the Companiss Ordinance (Cap.32)
(b)  The Company will not under this Pollcy indemnify any company which may become a Subsldlary of the Holding Company subsaquent to the incaplion dale of this Pallcy unless the Company
has In wriling agreed to extend the caver. However, wilhin the (irs! thirty (30) days of the above changs, the indemnily will be automalically granled subject lo approprlate addilional pramium,

(e} Unless specially agreed lo in wrillng by the Company, any company which is a Subsidiary of the Holding Company as of the inceptlon date of this Palicy but subsequently caased to be a
Subsidiary shall be excludad Irom Ihe insurance covarage undar this Pollcy as Irom Ihe lime such company ceasad to be a Subsidiary.

(d)  Where Ihis Endorsement is at variance wilh or inconsislent with anything conlalned in this Pallcy, this Endorsement shall prevail and take precedent.

Memarandum 002 - Working in the People's Rapubilc of China

Itls heraby undarstood and agreed (hat (his Policy exlends lo cover Employees of he Insured whilst temporarily working in lhe People's Republic ol China provided Ihat:

(8)  The Accldent or Disease Is arlsing out of and in (he course of employment by Ihe Insured In the Business;

(b)  The Company shall not be liable under this Memorandunm in respact of judgements which are not in the lirst Inslance delivered by ar oblained from a court of compslent jurisdicllon in the Hong
Kang Special Administrafive Region. The indemnily under this Memorandum shall not be provided for a judgement or arder oblained in tha Hong Kong Speclal Administralive Reglon for lhe
enlorcement of a judgement oblained elsewhere,

Memorandum 003 - Named Employaes Basls

It s hereby underslood and agreed thal tha indemnity of this Pollcy is only pravided lo he 'Emplayass' named In the Pollcy and not other employees, Whenever the word ‘Emplayees’ appeared in

lhis Pollcy refers lo the named Employaes specifically mentloned in this Pallcy.

Memarandum 004 - Extra-Ordinary Weather Conditlons

In the event of any Employes of the Insured whose attendance al his place of employment is required by the Insured during exlira-ordinary weather condlllons being killad or injured whilst procaeding

diractly to his place of employmen or returning therelrom 1o his place of residence, such Accident shall be deamed la have arisen out of and in tha caurse of his employment.

Memorandum 012- Working anywhere outside the Hong Kong Speclal Administrative Region

Itis heraby understood and agread Ihal ihis Policy extends (o cover Employees of the Insured whilst travelling or Iemporérily working outside lhe Hong Kong Special Administralive Reglon provided that:

(a)  The Accident or Disaasa is arising oul of and in lhe course of employment by the Insured in the Business;

(b)  The Gompany shall not be llable under this Memarandum in respact of judgements which are not in the lIrst instanice delivered by or obtained from a court of competenl |urisdiction in the Hong
Kong Special Administrative Region, The indamnily under this Memorandum shall not be provided for a judgernent or order ablainad in he Hong Kong Spaclal Adminisiralive Reglon (or \he
anforcement of a judgement abtained elsewhers,

W204 Employees of Sub-Cantractors Endorsemant

Itis hereby underslaod and agreed thal the Indemnily hersin granted Is extended to indemnily the Insured agains! legal liabillly (including liability under the Ordinance set out in the Policy) to

Employses in the employ of sub-conlractors performing work for the Insured while engaged in the Business in respect of which this Policy Is granted.

Itis further undarstood and agread thal Excaplion (a) of this Policy is delstad,

W338 Indemnity to Principal Endorsemant

ILis hereby understoad and agread thal this Policy is extended lo indemnily the Principal named in the Policy (hareinaller called the Principal) againsl legal liabilily (including liability under the

Ordinanica set outin lhe Policy) in llke mannar o he Insured but only so fac as concerns the liability of Ihe Principal to Employees of the Insured engaged in connection wiih a coniract undertaken by

The Insured for the Principal,

Provided always Ihal:

(@  the Company shall nol be liable under (his Endorsement (excapl under the Ordinance) in respect of any injury by Accident or Disease dus to o resulling rom any act defaull or neglect of the
Principal his servanis or agenls.

(b)  the Principal shall as though he were Ihe Insured abserve ullii and be subject to tha Terms of this Policy insofar as they can apply.

(¢)  the Gompany shall have full conduct and conlrol of all claims in respect of which Indemnily is granted by Ihis Endorsement.

W358 Indemnily to Principal Contractor Endorsement

[tis hareby underslood and agraad lhat this Policy is extended to indemnify the Principal Canlraclor named in the Folicy (herainaftes called the Principal Conlractar) agains! lagal liavilily (including

liabllity under the Ordinance set out in the Policy) in like manner to the Insured bul anly so far as cancerns Ihe fiability of the Principal Gonlraclor la Employses ol ths insurad engaged in connaction

with a conlract undertaken by (he Insured for the Principal Conlractor,

Provided always that;

{a)  the Principal Gonlraclor shall as though he wera the Insured observe fulfil and be subject to the Terms of his Palicy insofar as they can apply.

(b)  the Company shall have full canduct and conlral of alt clalms in respect of which indemnily is granled by this Endorsement.

Subject otherwise to the Terma of this Pollcy.
WARRANTIES

Tha following Warranties will nol be operative unless spacifically indicated in the Policy or by endorsemant subsequenlly attached haerata:

W1 This Policy daes not indemnify the Insured in respacl of any claim arising in conneglion wilh the use of woodworking machinery driven by steam, gas, walsr, elsclricily or alher mechanical
power. The exoression ‘waodworking machinery' shall not be deemed lo include lalhss, Iret-saws, boring machines, sanding machines, or mechanically-driven portable tools applied to the
work by hand, alher than pendulum and swing saws.
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This Palicy doas notindemnily the Insured in respect of any claim arising in connection wilh erecting fitiing or repair away from the Insured's shap or yard.

This Pollcy does not indemnify the Insured in raspact of any claim ariging in connaction wih the delivery of goods whether by hand or otherwise.

This Pollcy doss not indermnify (he Insured in respact of any claim arising in connection wilh Ihe carting or delivery of goods olher (han by hand or handeart.

This Policy doas not indamnify the Insured in respect of any claim arising in connection wilh the use of machinery driven by steam, gas, water, electricity or olher mechanical power.

This Policy does nat indemnify the Insured in raspect of any claim arising In connaction with the bulkding of craft of malerial other than wood.

itis a condltion precedant to liability of the Company that the indemnily granted is in respect of indaor stalf only,

This Policy doss not indemnity Iha Insured in respect of any claim arising in connection with work away,from {he Insured's shop or yard other than Iransport work,

This Policy does nat indemnify the Insured in respact af any claim arising in connaclion wilh he conslruclion, alteration or repair of any building or siruclure the height of which Irom the

foundatlon level to the highest paint exceeds, or is designed or Intended to exceed 9 malres,

This Policy does not Indamnify the Insured in respect of any claim arising in connecfion with any work involving maintenance, repalir or erectlon.

This Palicy does not indemnify the Insured in respact of any claim arlsing in connaction with the handling of any unit excesding & paunds in weight when completed for use.

This Polley daes not indamnify the Insured in respact of any claim arising in connectlon with any bullding or decoraling work.

This Policy daes not indemnily (he Insured in respect of any claim arising in connectlon with work on vessels ather thar vessels at ancharage.

This Policy doas not indemnlfy the Insured In respect of any claim arising in connection wilh the use of machinery for cutting or prassing malal.

This Policy does not Indemnify the Insured in respect of any claim arising in conneclion wilh waler diversion (ather than work of a temporary and minor nature in respect ol occasional surtace

water only) dam conslruction or work within or behind dams, pile driving, work in compressed alr or diving,

This Policy doss not indemnify Ihe Insured in respact of any claim arlsing In connection with the handling or traalment of fur or lealher.

This Pallcy does ot indemnnify the Insurad in respect of any claim arising in connection with the ereclion, painling, repairing or damolition of gashalders.

This Pallcy does not indemnify lhe Insured in raspect of any claim adsing in connaclion with work at a height exceeding 9 matres above ground or floor leval,

This Policy does not indemnify he Insured in respact of any claim arising in connection with any manufacluring pracess

This Polley does not indemnify the Insured in respact of any claim arising in connagtion with the manufacture of bslting for machinery.

This Pollcy does not Indemnify the Insured In respacl of any clalm arlsing in connection with the dismantiing, breaking up or demolition of buildings, warks or p!ant or in conneclion with the

dismantling, breaking up ar demolitton (other than In the Insured's yard or premises) of machinery or scrap matal or any other dascriplion.

This Pallcy doas not indamnify the [nsured in respect of any claim arising in conneclion with the manufacture of papar,

This Pollcy doas not indemnify the Insurad in respect of any claim arising in connecllon wilh clay-getiing from any quarry or pit, or with clay mining or the construcilon, repair or demalilion of

kiln chimnays.

This Policy doss not Indemnify lhe Insured in respect of any clalm arising in conneclion with water diversion (olher than wask of a lemporary and minor nalure in repgct of occasional surface

water anly), dam consiruction or work within or behind dams, work in compressed air or diving.

This Polley does not Indemnify the Inaurad in raspact of any claim arising in connaction wilh any quarry which is not baing worked under a valld licance issued by (he Government for the

extraction of stone or minaral,

Thig Policy doas not indemnify the Insured In respect of any claim arising in connaction wilh press-packing other than by manual powar; or in connection with press-packing of metal.

This Policy doas not Indamnify the Insured in respect of any ¢laim arising in connaction witht

(a) employees receiving from or delivering la vessels or craft af any descriplion or employees an dock quayside or wharf;

(b] stevedores or lightermen ;

(c) lhe carling or dallvery of goods olher than by hand or handcart,

This Pollcy does nat indemnify the Insured In respect of any claim arlsing In conneation with the use of rubbar galvents or vulcanizers,

This Palicy does not Indemnify the Insured In respect of any claim arising in connection with any work outsida bulldings.

This Policy does not indemnify the [naured in respsct of any claim arlsing in connacllan with pit sinking or the construction, afieralion ot repair of chimney shafts.

This Palkey does not Indemmily. the Insured In raspact of any clatm srksing in connection with shatf or fift wall sinking,

This Palicy doas nat indsmniy the Insurad In respact of any claim arsing in connection wilh castings exceeding 28 pounds in weight.

This Palicy dues not itdamnify tha insured In r@spact of any claim arising in connacion with;

{a) work sloft on ships,

{b) work ala hefght excesding 9 metraa above grotind or flor level,

;heg{:olbcy doas not indemnify tha Insured in respact of any claim ariaiyg in connertion wilh tha crews of craft used oulslde the Territorial watsrs of he Hang Kong Spacial Administrative

.

This Pakey does nol indsmnify the Insured In 1eapact o any ulaim arlsing In connaalion wilh work abored vassels ar cralt of any descriplion or In connection with shipbroaking.

This Palicy does it indemnify the Insurad In respact of any claim arising in connaation with shipbreaking risks.

Thia Poficy does nat indemnify the Insured In respect al any claim arising In connaclion with:

(a) quatrying oe mining;

(b) loading, untoading, carting and all other oparalions, inckiental to quamy work,

This Policy doss not indemnify the Inaurad In respact of any clalm arsing In conneollon with lixing and rigging.

This Falicy does not Indemnify the Insured In respect of any claim arfeing in conneclion wilh wotk Involving biasting oparations.

This Palicy doss not indamnify 1he Ingured in raspact of any claim arising In connection with:

(a) employess racelving fram or delivering to vassels of craft of any dascription or smplayeas on dock quayside or whar;

{b) slevedaras or lightermen,

13 heraby undarstood and agroed Ihat the Provislan (b) of Insuranca Premium Condlilon Is diteted and replaced by the loflawing:-

{b) The first premium and all renewal premlums thet may ba accapled are to ba regulaled by the number and descriptlon of afl domsstk: servants employad by the Insured during sach
Porkod of Insurance and tha Insured shall supply Ihe Company wilh a.comeel account of all domealic asrvants employad during any.ane Psrlad of Insurance wilhin ana month (rom the
oxpiry dala of such Porod of Ingurance. i (he numbey and descrplion sa disclosed shall difler lrom that which pramium has been paid the differance in promium shall ba mat by a furiher
paymen to lhe Company or by & refund by the Company as the casa may be subject to (he retantion by (he Campany of & minimum premium.

This Paflcy does nat Indemnily the ingured In respeci of any clalm arising in canneclion wilh racing pacamaking or spoad Irals.

Thig Policy doas not indamnily the Insured In respet) of any clalm artsing In connection wilh tha prinling of newspapars or the manulacture of papor.

Thia Pollcy doss nat indemnity the Insurad in aspsct of any claim arizing in cannactiun with the bullding or repalring of iron slesl and concrale vessels olher than vessels not exceeding 1000

tons grogs measurement.

This Palicy doas not Indamnlty the Insured In raspest of- any clalm arlsing In connaction with Mtiing, nslalking, repalring or tesling away fram the premisas ol tha (nsured.

Thig Polky doss no indernily the ingured in respec of any claim asizing in connaction with castings exceeding 1 lon i weight.

W100 Thig Pakicy doss not Indemnify tha Insured in respact of any claim ariging In conneclion with the handiing of any unil exceding 580 paunds In waight whan complated for usa,
W102 This Policy does nol indemnify the Insured In respact of any claim atistng in connection with the employment of stevedores:

W105 This Policy doas nat indamnity (ha Insured in raspscl ol any claim arising in connection with he usa of the vessal for any commercial purpose.

W106 Thig Policy dass not indamnity the Insuraed In respect of any caim arising In connection with 1ha \wark (nvolving walding o in conngclion with satvage operations,

W108 This Policy does not Indemblfy the Insured In respact al any ¢laim arising in connecllon wilh excavations in any parl of a deplh ol 3 malres lrom the suriace,

Subject otherwise to the Terms of this Policy.

IMPORTANT NOTICE

The Employses' Compensation Ordinance raquires an employer lo lake oul an insurance policy covering ALL employees engaged in his business with a Minimum Amount of
insurance coverage. The Insured should ensure (hat this Policy complies with the Ordinance requirements. A subsequent change in number of employess may result in a higher
amount of insurance coverage being required under the Ordinance. In this evant, the Insured should conault tha Company immediately.
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